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To help increase income of the poor and
create job opportunities by developing the
local capacity to provide financial and non-
financial services to small and micro
entrepreneurs.
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Usury = Lending at interest or excessive interest
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e Hinduism /Buddhism 3 5l 5 A sriglle
e Judaism 1 selle
e Christianity fasalle
e Islam SluYle

e Adam Smith e ale
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e Consumption lending & lending for commercial
iInvestment

e Money as commodity/ an end or a mean!
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e 7 out of 15 microfinance initiatives apply
Islamic Lending

e 1 rural microfinance applies Musharakah

e high demand for IMF from people and
preference to reqgular credit
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applied in limited cases e Slanll Leliagy
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e preferred by clients

e not preferred by institution
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Future
e develop more tools
e J|earning by doing
e |earn from experiences elsewhere
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e Not known daamall 44 yaall g W Jgpadl o
e Cultural Barriers: women and men
o Infrastructure
e Accessibility: population and geography
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e No experience outside Yemen

e Need to develop tools in order to keep it simple
at a reasonable cost

e More expensive to client (Murabaha)
e Hard to control (Musharakah)



